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INDEPENDENT AUDITOR'S REPORT

To the Members,
The Canadian Committee for the Tel Aviv Foundation

We have audited the accompanying financial statements of The Canadian Committee for the Tel Aviv
Foundation which comprise the statement of financial position as at December 31, 2016, and the
statements of changes in net assets, operations and cash flows for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of The
Canadian Committee for the Tel Aviv Foundation as at December 31, 2016, and the results of its

operations and its cash flows for the year then ended in accordance with Canadian accounting standards
for not-for-profit organizations.

Chartered Accountants

Licensed Public Accountants

June 27, 2017
Toronto, Ontario

187 Gerrard Street East Toronto Canada M5A 2E5 Telephone 416/323-3200 Facsimile 416/323-9637



THE CANADIAN COMMITTEE FOR THE TEL AVIV FOUNDATION

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2016

2016 2015
ASSETS
Current assets
Cash $ 317,115 $ 374,040
Restricted funds (note 4) 11,046 3,063
Sales tax recoverable 682 11,408
Prepaid expenses - 61
328,843 388,572
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable and accrued liabilities $ 1,098 $ 4,794
Deferred contributions (note 3) 31,390 -
32,488 4,794
Net assets
Restricted (note 4) 11,046 3,063
Unrestricted 285.309 380,715
296,355 383,778
328,843 388,572

Approved on behalf of the Board:

see accompanying notes

, Director

, Director
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THE CANADIAN COMMITTEE FOR THE TEL AVIV FOUNDATION
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2016

2015

Net assets, beginning of year $ 261294 $ 1662 $ 262,956
Transfer from unrestricted to restricted (note 4) (1,401) 1,401 -
Excess of revenue over expenses for the year 120,822 - 120,822
NET ASSETS, END OF YEAR $ 380.715 $ 3.063 $ 383778
2016

Net assets, beginning of year $ 380,715 $ 3,063 $ 383,778
Transfer from unrestricted to restricted (note 4) (7,983) 7,983 -
Excess of expenses over revenue for the year (87.423) - (87.423)
NET ASSETS, END OF YEAR $ 285309 $ 11046 $ 296355

see accompanying notes
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THE CANADIAN COMMITTEE FOR THE TEL AVIV FOUNDATION

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2016

2016 2015
REVENUE
Donations $ 384,456 $ 554,046
Interest and other 186 1,472

384.642 555,518
EXPENSES
Program disbursements 417,816 432,313
Salaries and benefits 21,343 50,928
Office and administration 9,132 2,273
Professional fees 6,385 7,649
Insurance 891 864
Interest and bank charges 101 498
Contract services - 1.667

455,668 496,192
Excess of revenue over expenses from operations (71,026) 59,326
Foreign exchange gain (loss) (16.397) 61.496
EXCESS OF REVENUE OVER EXPENSES FOR THE YEAR $__(87.423) $ 120822

see accompanying notes
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THE CANADIAN COMMITTEE FOR THE TEL AVIV FOUNDATION
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2016

2016 2015
OPERATING ACTIVITIES
Excess of revenue over expenses for the year $ (87,423) $ 120,822
Net change in non-cash working capital items (see below) 30,498 (11.534)
Cash generated from (used for) operating activities (56,925) 109,288
INVESTING ACTIVITIES
Redemption of short-term investments - 232,048
NET INCREASE (DECREASE) IN CASH FOR THE YEAR (56,925) 341,336
Cash, beginning of year 374,040 32,704
CASH, END OF YEAR $ 317,115 $ 374,040
Net change in non-cash working capital items:
Decrease (increase) in current assets-
Sales tax recoverable $ 10,725 $ (1,389)
Restricted funds (7,983) (1,401)
Prepaid expenses 61 (61)
Increase (decrease) in current liabilities-
Accounts payable and accrued liabilities (3,695) (8,683)
Deferred contributions 31,390 -

$ 30498 $ __(11.534)

see accompanying notes
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THE CANADIAN COMMITTEE FOR THE TEL AVIV FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2016

The Canadian Committee for the Tel Aviv Foundation (the Foundation) is a national organization
incorporated in the Province of Ontario without share capital. The Foundation is exempt from income tax
in Canada as a registered charitable organization under the Income Tax Act (Canada).

The Canadian Committee for the Tel Aviv Foundation raises funds for poverty relief and education in Tel
Aviv-Yafo.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Management is responsible for preparation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations. Outlined below are those policies
considered particularly significant:

Revenue recognition
The principal sources of revenue and recognition of these revenues for financial statement purposes
are as follows:

i)  The Foundation follows the deferral method of revenue recognition for donations. Unrestricted
donations are reflected in the accounts as revenue in the year received. Restricted donations
received in the year for expenses to be incurred in the following fiscal year are recorded as
deferred contributions.

i) Donated materials and services which are normally purchased by the Foundation are not
recorded in the accounts. The Foundation received significant in-kind donations for office rental,
academic research, public relations and executive search assistance, staff support and
assistance with seminar presentations.

iii) Interest income is recognized in the period earned.

Foreign currency transactions

Monetary assets and liabilities denominated in a foreign currency are translated into Canadian dollars
at the exchange rates prevailing at the year end date. Non-monetary items, revenue and expenses
are translated at exchange rates prevailing at the transaction dates. Foreign exchange gains and
losses are included in the determination of excess of revenue over expenses for the current year.

2. FINANCIAL INSTRUMENTS AND RELATED FINANCIAL RISKS

The Foundation records financial instruments, which include cash and accounts payable and accrued
liabilities, initially recorded at fair value and subsequently recorded net of provisions for impairment in
value.

Fluctuations in foreign exchange risks between Canadian and U.S. dollars do not result in significant
currency risks affecting future cash flows from transferring program funding to foreign recipients. The
Foundation maintains a bank account in U.S. dollars.
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THE CANADIAN COMMITTEE FOR THE TEL AVIV FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2016

3. DEFERRED CONTRIBUTIONS

Continuity of deferred contributions for the year is as follows:

2016 2015
Deferred contributions, beginning of year $ - $ -
Restricted contributions received 31,390 -
Restricted contributions recognized as revenue - -
Deferred contributions, end of year $ 31390 $ -

4. RESTRICTED FUNDS

This account consists of funds held in a Foundation bank account in Tel Aviv, Israel, for future
projects and administration expenses as specified by the donor.

5. RELATED PARTY TRANSACTION

The Foundation receives office space at no cost from a company owned by a Director of the Board.
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