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Independent Auditors’ Report

To the Board of Directors
American Committee for the Tel Aviv Foundation, Inc.

We have audited the accompanying financial statements of American Committee for the Tel Aviv Foundation,
Inc., which comprise the statements of financial position as of December 31, 2013 and 2012, and the related
statements of activities and cash flows for the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation and maintenance of internal control relevant to the preparation and fair presentation of these
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of American Committee for the Tel Aviv Foundation, Inc. as of December 31, 2013 and 2012, and the
results of its operations and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

June 10, 2014

WEeISERMAZARS LLP
135 WEST 50TH STREET — NEW YORK, NEW YORK — 10020 vooe,
TeL: 212.812.7000 — FAX: 212.375.6888 — WWW.WEISERMAZARS.COM Prax,ty .

MEMBER «
GLOBAL ALLIANCE OF
WEISERMAZARS LLP IS AN INDEPENDENT MEMBER FIRM OF MAZARS GROUP. INDEPENDENT FIRMS



American Committee for the Tel Aviv Foundation, Inc.

Statements of Financial Position
December 31, 2013 and 2012

Assets

Cash and cash equivalents
Pledges and grants receivable, net
Property and equipment, net
Security deposit and other

Total assets

Liabilities and Net Assets

Accounts payable and accrued expenses
Due to Tel Aviv Foundation
Total liabilities

Commitments

Net assets
Unrestricted deficiency
Temporarily restricted
Total net assets

Total liabilities and net assets

The accompanying notes are an integral part of these financial statements.
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2013 2012
$ 185,350 1,073,236
3,016,235 3,922,680
637 1,613
9,842 8,268
$ 3,212,064 5,005,797
$ 12,375 4,401
643,426 1,538,193
655,801 1,542,594
(463,410) (463,410)
3,019,673 3,926,613
2,556,263 3,463,203
$ 3,212,064 5,005,797




American Committee for the Tel Aviv Foundation, Inc.
Statements of Activities
Years Ended December 31, 2013 and 2012

Years Ended December 31,

2013 2012
Temporarily Temporarily
Unrestricted Restricted Total Unrestricted Restricted Total
Support and Revenues
Tel Aviv Foundation $ 208,998 $ - $ 208,998 $ 143,482 $ - $ 143,482
Individuals 42,190 4,891,123 4,933,313 85,428 4,566,252 4,651,680
Special events, net of direct benefit
costs of $25,931 in 2012 - - - - 146,449 146,449
Interest income 68 - 68 44 - 44
251,256 4,891,123 5,142,379 228,954 4,712,701 4,941,655
Net assets released from restrictions
due to satisfaction of program and
time restrictions 5,798,063 (5,798,063) - 4,613,098 (4,613,098) -
6,049,319 (906,940) 5,142,379 4,842,052 99,603 4,941,655
Expenses
Program services:
Tel Aviv Foundation 5,912,058 - 5,912,058 4,726,592 - 4,726,592
Supporting services:
Management and general 70,249 - 70,249 72,847 - 72,847
Fund raising 67,012 - 67,012 42,613 - 42,613
6,049,319 - 6,049,319 4,842,052 - 4,842,052
Change in net assets - (906,940) (906,940) - 99,603 99,603
Net assets
Beginning (463,410) 3,926,613 3,463,203 (463,410) 3,827,010 3,363,600
Ending $ (463,410) $ 3,019,673 $ 2,556,263 $ (463,410) $ 3,926,613 $ 3,463,203

The accompanying notes are an integral part of these financial statements.
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American Committee for the Tel Aviv Foundation, Inc.

Statements of Cash Flows
Years Ended December 31, 2013 and 2012

Cash flows from operating activities
Change in net assets
Adjustments to reconcile change in net assets to
cash flows provided by operating activities:
Pledge discount amortization
Depreciation
Changes in operating assets and liabilities:
Pledges and grants receivable
Security deposit and other
Accounts payable and accrued expenses
Due to Tel Aviv Foundation
Deferred income - special events
Net cash flows (used in) provided by operating activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents

Beginning

Ending

2013 2012

$ (906,940) $ 99,603
(47,270) (67,097)

976 1,302

953,715 (59,479)
(1,574) 3,216

7,974 261
(894,767) 562,428
- (2,880)

(887,886) 537,354
(887,886) 537,354
1,073,236 535,882

$ 185350 $ 1,073,236

The accompanying notes are an integral part of these financial statements.
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American Committee for the Tel Aviv Foundation, Inc.
Notes to Financial Statements
Years Ended December 31, 2013 and 2012

1.  Organization and Nature of Activities

American Committee for the Tel Aviv Foundation, Inc. (the “Organization”) is a not-for-profit organization
that provides humanitarian, charitable assistance and overall improvement of quality of life to the residents
of Tel Aviv-Jaffa, Israel. Support is provided to daycare centers, cultural and educational institutions, sport
centers and medical facilities located throughout the city but mostly in disadvantaged areas.

2. Summary of Significant Accounting Policies

Basis of Presentation

The financial statements of the Organization have been prepared on the accrual basis of accounting in
accordance with principles generally accepted in the United States of America. The Organization is
required to report information regarding its financial position and activities according to three classes of net
assets: unrestricted net assets, temporarily restricted net assets and permanently restricted net assets.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Cash and Cash Equivalents
The Organization considers all highly liquid investments with original maturities of three months or less
when purchased to be cash equivalents.

The Organization maintains cash in one bank which, at times, may exceed federally-insured limits. The
Organization has not experienced any losses in such accounts.

Pledges and Grants Receivable

Unconditional promises to give that are expected to be collected within one year are recorded at net
realizable value. Unconditional promises to give that are expected to be collected in future years are
recorded at the present value of their future cash flows. The discounts on those amounts are computed
using risk-adjusted interest rates applicable to the years in which the promises are received. Amortization of
the discounts is included in contribution revenue. Conditional promises to give are not included as support
until the conditions are substantially met.

Property and Equipment
Property and equipment are stated at cost. Depreciation of furniture and fixtures and equipment is provided
using the straight-line method over the estimated useful lives of the related asset.

Support and Revenues

The Organization reports gifts of cash and other assets as considered to be available for unrestricted use
unless received with donor stipulations designating them for future periods or that limit the use of the
donated assets. Assets with donor stipulations are recorded as temporarily restricted. When a donor
restriction expires, that is, when a stipulated time restriction ends or purpose restriction is accomplished,
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the statement of
activities as net assets released from restrictions.



American Committee for the Tel Aviv Foundation, Inc.
Notes to Financial Statements
Years Ended December 31, 2013 and 2012

A number of volunteers have made a contribution of their time to the Organization to develop its programs
and serve on the board of directors. The value of this contributed time is not reflected in these financial
statements since it does not meet the criteria for recognition.

One donor accounted for 28% of the Organization’s revenue for the year ended December 31, 2013. Two
donors accounted for an aggregate of 37% of the Organization’s revenue for the year ended December 31,
2012. Two donors accounted for 15% and 14% of the Organization’s gross pledges receivables at
December 31, 2013. Two donors accounted for 24% and 20% of the Organization’s gross pledges
receivables at December 31, 2012.

Income Taxes

The Internal Revenue Service has determined that the Foundation is exempt from Federal income tax
pursuant to section 501(c)(3) and is classified as a publicly-supported organization described in section
509(a)(1) of the Internal Revenue Code.

The Organization is no longer subject to federal and state tax examinations by the respective taxing
authorities for the years prior to 2010.

Functional Allocation of Expenses

The costs of providing the various programs and activities have been summarized on a functional basis in
the statement of activities. Accordingly, certain costs have been allocated among the programs and
supporting services.

3.  Pledges and Grant Receivable

Pledges and grant receivable include unconditional promises to give as follows:

2013 2012
Receivable in less than one year $ 2,484,648 $ 2,732,141
Receivable in one to five years 815,726 1,521,948

3,300,374 4,254,089
Less: discount to present value (28,139) (75,409)
Less: allowance for doubtful accounts (256,000) (256,000)

§ 3,016,235 § 3,922,680

Pledges and grants receivable have been discounted over the payment period using discount rates ranging
from 1.5% to 4%.

4, Related Party Transactions
Contributions received from members of the Organization’s Board of Directors, its officers or entities

affiliated with these individuals, were approximately $1,104,000 and $129,000 in 2012 and 2011,
respectively.



American Committee for the Tel Aviv Foundation, Inc.
Notes to Financial Statements
Years Ended December 31, 2013 and 2012

5.

Property and Equipment, Net

Property and equipment are summarized as follows:

Estimated December 31,
Useful Life 2013 2012
Furniture and fixtures 5 years $ 16,390 $ 16,390
Equipment 5 years 25,704 25,704
42,094 42,094
Less: Acumulated depreciation 41,457 40,481
$ 637 $ 1,613

Temporarily Restricted Net Assets
Temporarily restricted net assets are available for the following purposes at December 31:

December 31,
2013 2012

Capital improvements in Tel Aviv-Jaffa, Israel $ 3,019,673 $ 3,926,613

Due to Tel Aviv Foundation

The balance due to Tel Aviv Foundation (“Tel Aviv”’) amounted to $645,658 and $1,538,193 as of
December 31, 2013 and 2012, respectively. The amounts represent funds that have been designated by
donors for specific projects in Israel which were not remitted prior to their respective year end dates.

401(k) Plan Profit Sharing Plan

The Organization maintains a defined contribution plan (the “Plan”) under Section 401(k) of the Code
covering all eligible employees, as defined in the Plan. An officer of the Organization serves as trustee of
the Plan. The Plan provides for matching contributions and discretionary contributions, as defined in the
Plan. For the years ended December 31, 2013 and 2012, the Organization’s matching contributions
amounted to $1,985 and $1,898, respectively. For the years ended December 31, 2013 and 2012, no
discretionary contributions were made by the Organization.

Commitments

The Organization leases its office facilities under a non-cancelable operating lease which expires on August
31, 2017. The lease is subject to escalations for the Organization’s pro-rata share of increases in real estate
taxes.



American Committee for the Tel Aviv Foundation, Inc.
Notes to Financial Statements
Years Ended December 31, 2013 and 2012

Future minimum rental payments at December 31, are as follows:

2014 $ 39,788
2015 40,982
2016 42,212
2017 28,698

$ 151,680

Rent expense approximated $41,000 and $34,000 for the years ended December 31, 2013 and 2012,
respectively.

10. Functional Expenses

Expenses were incurred as follows:

Years Ended December 31,
2013 2012
Management Summarized
Program and Fund- Total Comparative
Services General Raising Expenses Total

Salaries $ 49245 § 13,941 $ 23837 § 87,023 § 91,812
Payroll taxes 7,464 1,866 9,330 11,003
Employee benefits 9,569 2,392 11,961 11,862
Grants - Tel Aviv 5,798,063 5,798,063 4,613,098
Occupancy 34,249 8,562 42,811 37,143
Telephone and other 4,437 1,109 5,546 7,279
Office supplies and printing 4,699 1,175 5,874 6,441
Database 9,047 9,047 8,221
Postage and delivery 2,210 553 2,763 3,642
Accounting 24,800 24,800 24,800
Insurance 7,424 7,424 7,402
Repairs and maintenance 386 386 759
Promotion and advertising 18,718 18,718 500
Travel and entertainment 15,410 15,410 5,744
Computer 2,122 531 2,653 3,234
Depreciation 976 976 1,302
Miscellaneous 6,534 6,534 7,810
Total expenses $5,912,058 ' § 70,249 § 67,012  §6,049,319  § 4,842,052

The functional expenses above include certain prior-year summarized comparative information in total but
not by functional expense. Accordingly, such information should be read in conjunction with the
Organization’s financial statements for the year ended December 31, 2012, from which the summarized
information was derived.



American Committee for the Tel Aviv Foundation, Inc.
Notes to Financial Statements
Years Ended December 31, 2013 and 2012

11. Subsequent Events

The Organization has evaluated subsequent events through June 10, 2014, the date the financial statements
were available for issuance.



www.weisermazars.com





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




